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KIDDER, PEABODY & CO

115 Dmnthlrt Strtet.
Iitlon.

it Will Strut,

In Tirk.

fnmstment Securities
Foreign Exchange

letters of Credit

Correspondents of
BARING BROTHERS & CO., w

LONDON

St. Louis, Iron Mountain

& Southern
River & Gulf Division

First Mortgage 4 Bonds

to pay about

5.30
Particulars Upon Application.

A.BLeach&Co
149 BROADWAY, NEW YORK

Finley Barrell & Co.

74 BROADWAY

Bankers and Brokers

Mfnlxrt New Ttri Sfotk Eiehangi

To ticlailts private wires ta
Chicago an-- J tht YTesi

T4lphnt, Rector 4720

Hollister,
& Co.

BANKERS
Mmbr N. V. Stock Exchange

Investment Securities
laUrest Allowed on Deposit i.

27 A 29 Pino Stroot
Telephone. John 3SO0

BONDS
Clark, Dodge & Co.

(Established 1847)

New York Chicago

Bonds for
Invostmont

33 Pin St.. New Yark

Miller fiUmpanq
Mrabti New ort Steck Kicbtns,

20 Broad Tin y Xtir Yarb

BONDS FOR INVESTMENT

We Will Buy-- - We Will Sell:
S. 8. Kraage font. Ilnrroogh Adding

Pfd. Machine
Goodrich Rubber Proctor (.amble

Com. t.nm.
Borden's Mlik .NAilonal Calb Rel-com, later Pfd.

DUDLEY A. TYNG CO.
.IB Broad Stratt

Cateaeit. 'Phono Broad. Now York.

Pitter, Ciioale & Prentice
Meaihars Raw Tark ateok aaehaag

BANKERS
WAU. T. NEW YOU

Carefully Salactad Bonds
For Invoatmont

LEE, HI6GIN80N ft CO.
ttfl New York ChlMftt

Wm.A.Read&Co.
ankers

No. 31 PINE STREET
BOSTON LONDON CHICAGO

HARRIMAN NATIONAL BANK
Fifth Arenue tt FartT'faurtk St,

i Naw Yark

p.Nr.isr.KR.

H. M. Byllesby & Co.
itnrurpuroivai

INCINCKRB
Examinations and Rkpohts

IMSURANCK XCHANOC BUILDINS

r Haai Kan rarwaaa,

ilHsisisisisisrV

FINANCIAL NEWS

AND COMMENT

Stock Market Has Strong Un

dertone and Kcadtly Ab-

sorbs Realizing Sales.

MONEY IX BETTER DEMAND

Rankers Expect u Good Baiilt

Statement To-da- y, but Higher
Hates Before Long.

Thursday afternoon's brisk advance
In stocks continued In the early trading
yesterday, but traders were prompted
to realize on the advance, having found
opportunltlCH for even Bmall profits very
scarce In the dull and nnrrow market
of recent weeks and being unable to
resist the temptation to convert paper
profits, howevtr small, Into caslt. The
market absorbed the prollt taking
readily and displayed a generally firm
tone throughout. The Hill rtocks. Great '

Northern and Northern Pacific, were I

ncatn conspicuous, with particular at-- 1

tentlon directed to Great Northern. The !

bullish factor was again tho prospect
of abundant crops In the Northwest.
Weather reports were somewhat con-
flicting, somo of the crop experts dis-

covering damage from rust in some of
the spring wheat territory, but gener-
ally little Impairment In conditions was
reported and llttlo opportunity found
for reducing the prevalent estimate
of a 700,000,000 bushel wheat crop. Tn
connection with the him eat of the crop
the Northwest reported extraordinary
preparation In tho way of securing
labor. Inducing merchants and manu-
facturers to sccuro shipments of coal
and uthrr materials In advance of the
crop movement season and otherwise
taking precautions ngalnat a conges-
tion of traffic. Kor thn moment the
(ear of a congestion of trade teems to
bf the principal cause for apprehension
In the great agricultural Miction?. It Is
granted that many of tho roads are In
good physical condition and abundantly
supplied with equipment, but others
have been delaed from purchases of
new equipment by the aggresrlvc hos-
tility of various legislative and ad-
ministrative bodlea and purchase have
boen made tardily. Purchases of new
equipment thlu week, for instance, have
exceeded 10,000 cars and 300 locomotives,
and on tuojit of these early delivery Is
desired. One compensation for this
otherwise unfavorable condition Is found
In a great Implement In the bushiest
of the iMr equipment companies, tn
the stock market yertcrday the activity
of these concerns wan reflected In many
Ad'.anceK of prices, with New York Air
Pral-.- and American Car and Foundry
shares particularly strong. The market
closed below the best, with Irregular
price changes, but with no changer of
consequence In the active fharei.

The London market was the best of
the week. Consols rallied and home
rail" were stronger In accordance with
better dividend declaration? than lisrl
been expected. ActMty prevailed In
the International money-marke- t. Amer-
ican bankers, were securing the payment
of loans made In nrlln and offn re-
newed and It was raid that Berlin ws
looking to London to finance many of
there paments. Offering,, of American
flnanco billy In London wcr again made
In moderate quantities In this city
sterling exchange ruled strong at a level
close to tho high of tho week, that I.--,

at a point not far from the gold eNport
point, but It was not anticipated that
either Loudon or Paris would make an
cffoit to cecure exporto of gold from
this country Undoubtedly shipments
from time to time for tho account of
London or Paris will be made and, as
a matter of fact, some of the largest
houses are continually sending smalt
amounts that are not Individually re-
ported. It hi not expected that the ag-
gregate of there shlpmento will be very
large or that further direct shipments
to Europe will be made In the near fu-
ture. The Indications are that the
bank! In this city have further
strengthent-- their position this week,
but bankers anticipate a somewhat
higher and more active money market
because of the forthcoming demands
from the crop fectlonn and because of
New York's prominent position In an
extremely active International money
market.

Chicago Hnd Northwestern, the sec-
ond of the. big tv stems to report for
June and the fiscal year, showed for
June an Increase of $133,000 tn grod.i
and J35.000 In net, and for the fiscal
year a decrease of $1,2:'0,000 In gross
and a decrease of 31,136,000 In surplus
after all charges. The utirplus In equiva-
lent to about 7U it cent, on thn out
standing stock. Tho weekly trade re-

views told an encouraging story. Dun'a
Bald that statistic told of a volume of
business quite up to normal. Brad-afree- t',

much more optimistic, declared
that "the week's reports furnish a
veritable budget of good news. Prac-ttcall- y

every crop prospect pleases." !t
added, "current trade is of seasonable
volume, buying for fall and beyond h
expanding, the iron and steel industry
ts oversold, labor Is scarce, the rail-
roads are preparing for a heavy fall
traffic, and although retail dealers have
to cut prices In order tn move stocks,
business baa boen stimulated."'

RAILROAD EARNINGS,

ChScf 9, In1lanapoll and Ioul9vl!l:
ll!. Change.

Third w.ok July.. t:,TtS Inc. M,n5July I July CI.... :130 Inc. 3,:
NATIONAL IlAILWAtl Or MKXICO.

1 9 1 Cliang.a.
Sttonrt w.k July:

Nat. llyi. Mlro. f(l,K4 D-- r, 1343.14?
Int.rorcanlu Ity. of

M.xlivi . ... t;,J40 Inc. t,:oi
Krom July 1 to July 14:

Nat. Ityn. M'Jlco tLIHS.AC: I)c. t!l,HTInt.rorpanlo Hy, of
Mexico 3 i t, S 0 Inc 3?,tS2
Colorailo and riuuthrrn:

Third wtrk July.. 1'.'::,!I33 Dr I40.79
I'rom July 1 ;;),! ;s i.r. y it. 9

Minneapolis. Ht, Paul hii.I Sault r".Q. Mario:
Third week July.. ti:MH Inc. IM.034
July St.... LMO.-.T- Inc. l"':oo

Southern Hallway Ooininiiy :
Third we.k July.. 11,160.100 Inc. IT0,T;
July SI ... 3.a0,40. Inc. m,GS

Cheaapeakft anl Ohio:
Third w.k July.. M!MH I no. IC.7I4
Krom July 1 1,4,4; Ih-c- . t.1,447

CANAMAN NOItTHimN.
Th C.nMllan Northern KatWay Company

r.porta for June:
1912. Chant...lroM earnlni..,,, 1.TP,500 Inr 1303,900

tJperatlne el" .... t.l4-,0- 0 Inr 500,400

Net earnlnsi,.., 1431,700 Inc tl0J,T)0
I'ltcal year:

firm, udrnlnii . tl,;si,t,oo Inc. I4.JS.I00Operatliic rip I4.4'.5,S00 Inc. t.nillM
Net enrnlnce 15.114,100 Inc U60.JOO

('IIICAOO AND NORTH WKHTKIIN.
Thn hli.s') iiinl Nurthieit.rn Itallnay' niiiliany rtporla for Jim.

fitl, ,
Ufc.a-- f) mt

tratrnhiatVt A a - P .

1 .?'(
k MH'I US It. at it ?, ., 1511,415. II.- -

Closing. i I I

Bid. I AsUed.l Sslta. I

IU
72

60
30 U

11H
68
&2Vj

42 Hi
60H
83

136
U5S
aa

107
14014

51!

10591
100;

Hi
35

!H
145

66
2654

S
80

139
17

103
31
30

144
t4S
SIM,

167' 168 '--j I

1S4, 19'
3..
32 j

P5

35.
f.2
92 V

112
182

32 I

''W

r.4i'
120
117.

18

132.
I'Rli'
! '
i'b
2D

58,
24
75
41.

10
38

208
1134
167
1S1
113
158 i

46
103

91,
134

6(1

2SS
If

147,
U.5

u :

132
r.s
20
TlSII. '

115J
47;
82

123
31
98

123
106
20
01
35

101'
20
35'
84

89'
24 V
48

196
54i
28
53
23
34
32
73

109
28

29
63
33
944
424

13
31

113
12

90

IUM4
45
82

106
70
61

4
80
58

in

1H

83
0

36'
117

68
53 W

41
60
83

127
145
90
41

1082
108
141

38
lOo
109

o

35
93

146

68
365

37

140
17

10J4.
31 4
31

144
14
82

3RU!
32
96
3R
53

1K3
3

4

140
43 i
r.f.

121
121

I
133
97 I

15
56',

58

106
39

204
114
167
11--

114
158t(
46

104
92

135
16

9
23
19

148
157

27
36

134 ,

53
21
77

116
48

117
13

123
31

123
107'
20
?2' "
36

102
20
26
84

164
92
24
4

197
55
23
53
23
34
32 i
73

110
2S'
77
30
64 4
344
f'5H
13

12fii 127
21' 22
37 i 37

16ft

49

82

,

'

I

14
3:

lir. ;

13
169

90
100
tin

4h
82

106
70l
tit
49

4
80
58
82

AiUmal!x...VIX)
AlDASUS...2&'i
Alls AW., .ISO
AUI.Cbal...
AllUl'll Df..

4

Am Ag cb pf tu'i
Am Hr Shoe. MM
Am II Mb pt.lMW
ArnHNMprnls

pf. 11714
Am Cities. .81,,
Am Cities pf HH

Am
coai - tii
Coal Prd H i

lUPrdpf lOSU
Cot O pf WHAm

Am I'm '01
Am Hide A L S

Am II Al.pf 26.
Am Lin Oil... 1J
AmLOIIpf. 31
Am loropf.lUS
Am Malt. 13
AmsAHpMUIi;
AmSAIlnfll M'J
Am snurl. .tco
AtuMipf n..in
Am snuit pf.loo
Am stl I'uy. 33
Atn suif R pfl2i;
Am Tel AO.
Am 'I ob.. Sou
Am l o pf n ,10414
Am UiMiii'o :a
AmWrltPpfas)!
Ann Arbor l.v

AnuArbnf., no
AuelaRl'o 124
A.SMH'dOII 431)
AtTA.SFpflull,
11 A O pf OTt-- i
Beth Stl I f . B7I,
Rrun.wliTr. S!
tluffRAP itsi,URAPpr MhHiilterlckCo 3t,
CU II NJ sin
I'AH A'lel.li:On lAnih IM

Chl A AIIiid IS
Chl A Altpf, 34
t'hlii Wpr :a'.t
( til I A l.nf ,.i
( M A S 1' l,fl4U

JilkS.CalANWptMO

NEW Y01K STOCK EXCHANGE PRICES.

Ms.llr.aa. avast Other Skates.

KnlDAT, JllLT 26. 1912.

lOOlAllls-Chalnior- s, 1st pd....
1200 Am Rect.Sugar, cx dlv....
9400 Amal Copper, cx dlv

loo Am Ag c:hcm,
2750 Am Can

tOO 'Am Can pf
800 Am Car A K
400 Am 'Cotton Oil
800 Am leu i
200 Am Locomotive
300 Am Malt pf

1000 Am Smelting
700 Am Hugar
400 Am Tel A Tel
100 Am Woolen pf

1000 Anaconda
CZOOIAtch. Top 4 H Ke

lOOlAm Tobacco pf
600!Allantlc Coast, Line
100 Baldwin Loco
200
400
100
ioo!
800
200

16

Baldwin Loco pf
Baltimore & unio
Hatoplla
Bethlehem Steel
Brooklyn Rap Trans
Brooklyn Union
Bank Commerce

10 Canada Southern
S330Canadlan Pacific
500Central Leather
400 Chesapeake & Ohio

1100 Chicago ft Northwest. . . .

100 Chicago Great West
3100 Chi. Mill A St Paul

200 Chlno Copper
200 Col Fuel & Iron

1400 Consolidated Gas
1000Corn Products
200 Corn Products pf
7001 Delaware A Hudson
100 Denver A Rio Grande. . .
2001 Denver A Rio Grande pf.

1000' Distillers Securities . ...
tOOIDupo'nt pf .

300!Krle
S00,Krln 1st pf
200 K W Woolwortl
'.MOlGen ('hem Co pf

6260 General Electric Co
SOO General Motor
100'General Motor pf
400 Goldfleld' Mining

18100'Ureat Northern pf
lOOOjOreat Northern Oro ctfs
200'(.uggenhctm
1001 Harvester
100 Harvrjter pf
100'lnsplratlon
500. Illinois Central v
160 Int Ag Co pf
300' International Paper ....

2200 International Paper pf. .
300Inter-Me- t
WO'lnter-Me- t pf
200 Kan City Southern
100, Knickerbocker Ice Co pf
400 Lackawanna Steel

50 Laclede Gas
100 'Lake Krlc Western pf
300 Llcgttt A Myers
1 tot Liggett Myers pf

2400i Lehigh Valley
200Lorlllard
100 Lorlllard pf
800 Louisville Nashville...

S$00'Loose-Wile- s Co ...
600:Loose-Wll- e Co 1st
450' Loose-Wlle- 3 Co 2d
tOOlManhattan CI .... pf..
200 Marine pf
600 Mexican Pet

1300Miaml Copper
520 Minn A St Louis

'.'SOO Minn, ft V A 8 tj M
200 Minn. St P A S 8 M pf . . . .
.100 Mo, Kan A Texas

2500'Mlssourl
2800 Nat Biscuit Co

300'Nat Lead
800' Nevada Con

1500' New York Air Brako
600. New York Central
100 Norfolk Southern
600 Norfolk A Western.
S0O, North American Co

17200lNorthern Pacific
lOlPaclflc Mall

100 Tac T A T pf
600 Pennsylvania R R
200 Pitts. C. C ft 8t 1
loOlPlttsburg Coal
200 Pittsburg Coal pf
160 Pressed Steel Car
100' Pressed Sre1 Car pf

14 Ray Con Copper
100 Railway Steel Spring
300 Republic Steel pf

33O00IReadlng
100 Reading 1st pf
500 Rock Irland
200, Rock Island pf
SOoiSears-Roebuc- k

rOO'Sloss-Shefflel- d

100 Seaboard Air Lino
300 Seaboard Air Line pf
lOO St L P-- Fran
200 St L ft San Fran 2d pf . . . .

200 St Louis Southwestern....
200'St Louis Southwestern pf.

1700 Southern Pacific
, POOISouthern Ry Co

too Southern Ry o pf
200'Stand Milling Co, ex dlv..
100 Stand Milling Co pf
lOOjStudehaker
700 Studebaker pf
300. Tennessee Copper

5100 Texas Co
SOOITexas Pacific
70ii'Thlrd R R
lOOiTol. St I, A Western
2OO1T0I, St L Western pf. . .
lOOll'nderwood pf
700 I'nlon Bag ft Paper

21700 I'nlon Pacific
100 I'nlon Pacific; pf
tOOifnlted Dry Goods
100 Cnltcd Dry Goods pf
200, U S I Alcohol
300 i; S Realty A Imp
400V S Rubber 1st pf

40000; f 8 Steel
400! Utah Copper
20OVa Carolina Chem
200iWabash

5900 Westlnghouse
500 Western Maryland
200 Wratern Union Tel

Total sales y, 241,360 sharea.

Closing pi Ices of stocks

Sis. Askaa.

AinCAI

of

of

Pacific

g
130'4
si's

100
w

A
14
is!(

1(0

loa
HS

111
IU3
HI
SO

im

3
33
DO

I2H
as

10) ta
sm,
s

ICO

87
JUV

na
tiau
21
(')
J4
m

142
1W

Qaa
of

00

Ave

BCD A1KZD PRICES.

were transactions

, Bi. Aska.
(.01 n r A U..130 123
l' rat urr.iMChlL'nTrac. 3
CblDTrpf., ew
(XiCASI MH
CCCASLnf.. PO

Cleve A Pt t IMU
Cleve A Pap
CoiKAirpfiiaK
Col A ho... . 40
Col A So 1 pf T!
Col A So 2 Pf A3

Crti Carpst. si
Cub Am Sue
Cub A 8 pf. --
1) L A W(t.32S
IIMAri). 3
I) M A V lpf 23
Jet A Mack. 113

I let AMpf..l(U
Pet Unl..,., GO

UulSSAA. SU
OSS A A pf. 1

r.rir jiii. , . . i
Kv A Til nr.
Fed MAS... 14V-- j
V A S pf .44
I' WoolwthpllS
OWHelmeCom
(iWHelmepfllO
(en Cam Co no
(ildAStk. H3!4
(JranbyCoo.
Havana.. .. m
Havana pf.. wo
II IIC I pf. ,

II li C 2 Iif. . -l-

lome.tfc M. 3
llocklnr Val133
IllCenf. L . M.
lot At Corp. H
Int Pump.. 2
In l Hump pf. 7

103
Ins Hand pf M
Iowa Cent . u
lotra Ccn pf . 20
KO.sopf ... aei
KeoAOM . e
K ft 1) II pf,, IS
t, KAeat.. 14
Uke .Miura.4114

am l.land 4
Macka) (.'. . 37
MackayCpf miMaUoaCoal.TV

101

10114

ti
77
73

7

43
tun

7J
VVj

20
41

1(13

21
4311

H4)J
187
114

Aft

S
as
an
oo
ta

143

311

2S
SO

13
:a
6
a

cu
ta

AS

SJ

pf..

Ossn.lH.ch-- 1 Low
lng. I eat. I ell.

PacTrl

..it
83
60
36

117
59
53
27
43
00
83

89
41

108
107
141
6S

105
109

2
35
92

146
197
68

80
140
17

104
31
31

144
14
82

167
19
35
;2
95
36
53

3
112
184

33
76

4
139'

43
as

120j
120

131'
96
16 j

20
58
24

36l
35 .

204

167'
192
113
137
46'

104 j

92
134

16

S?2
19

f 11

loo
27
X6U

1334,
59
21
76

116
48

116
81

1234

981?

107
0

93
35

101!20'
36 j

84'
14(
90

!

23
48

195
65
23
63
23
34
32
73

110.

1

28'
77 I

30
64
33
94,
43i'

125
21,
37l
13
31

114',
13

169
90.
99

1AKW1

45'
82H

105;
70
62
49

804
69
82

AMD

Uan Peach.. 3
UivllNt. . 77

D St

43

M
60

A St
W
VI

A
of

of

N
N V A HI

N Y

N V ... J
N Y A
N Y St
N Y N II A

Vs

Si
PacC n

pr

Y A A

Pub 8

4

III

73
83

Wi
117

3

9Z
43

84
131
14C

39

107

58
105TI

92
146
197

68

I

81 I

17
101
314l
31

13

41

14
82

18
33

95
36 '
03
98

1844
34
76

4

141
43
hi

120 I

19 ,'122
96
In i

66
20'
75
40

106
38

I

114
168 :

192

158
474

104
92

184a.
I

29 '

1?

156
27;

134 I

Aak.a.

May pf, 103j
MerMar... I

BleliCsn....
MStPASSM

MKanATpf..
MorAK.MX.t13
.Naah Cbat

10 .
Nat Bis
NatKAS ...
NatKASPf.
Nat pL.-lO-

Nat Rye
Usxl't pf

Nat Rya
Mexidpf.
YCASlLtS

CM
Lltpt...lW

ChlASt
L2d p..,. 4

NY Dock ..
Uk Pf
l.k

Hy .

HIS.
NYOMAW'NM
NOCAMpf IO
NorAW'pL.
NOhTAI... MV4

OotSIIM... . I

Pabsl nrlf..lt0
Paa Coast.
I'.cCl.tDf.

2d PL;

Peo Gas,
SI.

PaoALatt.
Mara.

IIS

(0

63

C0

"7

144'

J9

33

69

14S(

I.I

pf...l24V-- j

36

i
!...

J

59 I

7$

116;
48

'15 '

31'
98

1074'
:o
J241

lot,
20 ?4
36 ,

S4

90
25
48

55
23
63

34

73
110

29

Pere Ua nf..
pCCASI.rf-Wf-
l'help.I....SIJ'1
PhtlaCo ....I0I4
PUFtWAO.WI
PlaSte. pf..)JIJ4
I'ta

Cor
Pnlirn
biilflkallver..
Qkallvar
RyNi sppf.101,
llllSec.

108! 108

141

109

J3

266

140

112

204

KH
8074

WI3I

21'

124

121

35S

165

194

23.
324

7
30'
64
83 V
95
43

127
21,37'
13
32 I

114
13 j

169'
90
94

108

Bid.

fe1

46T
82

106

62
49

4
80
59
82

7

10,
10

17

Sll
tui'l
lit
178
127

Vi

mil
09

31
19

80

13
KV

Ut
30
to
S3
3

111
IOO
10)
l(l
to

Id
SO

31
III
103

IOJI

1131
l24

V

KU
4

1

72
82

.60
35

1)6
69
53
26
43
60
83

137
145

89
11

10
58

10M4
109

o '

35
91i

145;
17 4

68
365

27
80

139
17

103'
31;
30

14
14l.167l
19
35

95
35
"J ,

92
112 I

isiV
334'
76,'

139;43t
t."4120' 120

106

123

181.

120
19 '

'96
14

64,
20',
5S
24

75,
39

106
38 ,

203
114
167
191
113
157

46
104 ;

92
134

16 '

69
294
19,'147

155
274
36

1294.
21
76

116 '

48
116
Sl

122
31

98j123'
1074

20
92
35,101'
20
36 I

84
164,
90
24
48

195
65
23
63
23
344
32 '73

110

7
30
64
33
94,42'

125
21 a

.17

13
31

114,
1?4

168,
904
V9

45
82

105
70
61
49

4
79
69
82

taut.
1

72
82
6U

36
II64

69
53
26
43
60
83

127

IP'
41.

108
197
140.

58 I

105;
109

141

68'
265

27 '

89,
139

17 I

103;31!
304:

144
14!
81

168:
19 I

35 I

32
95'- -'

36;
53
92

112
182

31
76 I

4 ;

1404'
4341
r.i

1204-12-

19
132 ,

96
IS

I'OS.

54
2S
7i
40

106

:o;
114
1674
lf,i .

113
158

46'
101 ,

2

134
lfi ,
69
23
19

148
156 I

27;
36 4

133
68
21
77U.'116
48'

117
82

123
314
98

123
1074

20
92

'35'
Ml

20
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ADVANCECONTINUESIN

1

Sliai--p Advance in Home Bails
011 Good Showing in Divi-

dend Reports.

SETTLEMENT CONCLUDED

French Rentes Bise Slightly-Furthe- r

Upward Move-- .

mentin Berlin.

Special Ctble Dttptehtt to Taa Sen.
iyOKpoN, July 26. The advance that

marked the clotse of' the market yes-
terday tva' continued to-da- with
especial firmness shoving at the close.
Consols closed above yesterday's final
price, tho closing to-da- y being at 74
for both cash and account. The feature.
of the market wan the sharp advance In
home rails on the good showing tn
dividend reports, of which six appeared

Bearish operators in theso
securities were forced .to cover. In con-
junction with tho buoyant feeling In
home rails the list of gilt edged securi-
ties held firmly the Improvement they
had made. Mining nnd rubber sharea
were steady.-- In Japanese
there was a tendency to await develop
menta. The cheerful sentiment In tho
market was augmented by the auccess-fu-l

conclusion of the settlement.
Tho American group displayed early

firmness on what appeared to be chiefly
professional trading. Canadian Pacini!
waa strong.. United States Steel, Erie
and Southern Pacific were slightly above
parity. The later trading revealed a
slightly heavier tone, although price
variations were small.

Paiiu, July :. Rentes were slightly
advanced to-da- while Rio TIntos cloned
nt a decllno of about Sr. Russians were

r. French rentes closed at 92.10 and
Rio Tintoa at 19.90.

Berlin, Julj- - 26. The upward move-
ment in Government securities continued

Gentian Ss closing at 80.10.
I :

MONET Iff MEW YORK.

Time Moner More Fli-m- lr Uelal
4iood Bank Statement Expected.
neffbrti of tnoremenU of currency dur-

ing the Indicate a fairly lavorable
gain in cash to tho banks The
probable gain la about It'.Ooo.oou. The
gain from the Interior wan M.TTl.ooo, vhloh
with the receipts of 11.84,noo in new gold
through the Assay Office make the total
gain to the bank from tho Interior' sa.Die,-00- 0.

The lot to the banks on
operations nas f 4,.ioe.ooo. Tho gain
by the banks nas tt.oari.oao.

Call money rate were tilghtly loer.
Mooing at I!', per cent., below Thurs-
day's closing. The tlrniiess in tone noticed
In the time money market among the lonirer
securities on Thursday continued ytcrdy
The principal demand won for sis months
money, but a proportionate offering by
bankers was not forthcoming Ninety ami
sixty day money was easier. Kates for
rotnmeixlal paper increased' in proportion
to the increase in tlmo money rates.

Money on call on the floor of the Sto-.-k

Uxehsnge loaned at 2'fand r'i per cent, and
elosed at US per cent The average rste
wa& 2't per cent., unchanged from Thins
day. The time money- - rates were nvasjj
per cent, for sixty days; nVi'cfSV per cnt
for ninety daye: 4 per cent, for four months.
4Vfl4'-- ,' per cent, lor live months and 4Hfl
t',( per cent, for sir months. Commercial
paper wiis quoted at per cent, for
prime stasis names and indorsed bills
receivable: other namett .I!.' lr vr

The sterling exchange market was some-ch-

easier, rates being 10 points loner.
Rates closed at 4S4Jii4.4Si for sixty days.
4 STM-- 4 .775 for demand aad 4s-- 4.3lo
lor cables. Francs v.ero ipjoteil at r.17'
rts.l.'-- : plus 4 for cables nnd :.A7'-- i less

for sight; reichsmarka. ni;,
plu 0 plus for cables nnd
M 6 plus lor sight

Pomestlo oxchanso on New Yoik uci-to- n

Par .Chicago inc. disoount. Clmrle.-.-to-

Uuylng. par: selling, .Oy, premium.
Cincinnati lie. premium. St Louis ;pc.
discount New Orleans Commercial. 2So.
discount, banks, t premium. Minneapolis

40c. premium Montreal-6:'- c. discount
St. Paul if"? premium. Snnn Francisco
40e. premium.

Monev in London, 2':'S per cent nliort
bills, .per cent., three month. .1

per cent. Consols rloeed at "4"; for rath
account Paris cable-- , quoted eUwInc price
of rentes, o? francs 1It3 rpntlme.

on I.ondon, t.s franco im'j rentlmos.
Private rate of dlsrount. i"..ilV per cent
llcrlln cxehahge on london. ?o marks
49 pig. Private rate of discount, s'j'.",
per cent.

Commercial price of bar silver in Xe
York. 60'. Silver in I.ondon, 2J';d.
.Mexican ?llver dollars vere (pioted ;.t

N'ntr York Clearing House statemei.t.
Exohanges, t:.',8,-ut,4- halame.

credit balance, It .iins.LiR,

Onalneaa Tronblra. ,

A petition In bankruptcy haa been fllo.l
against Max Kraut, Max Ilium and Nnthuu
Nadel Individually and as copartners
trading uuder the firm name ot Kraut,
Blum A Nadel. manufacturers of um.
hrlla. at 40 White The irhlla
Insolvent, made n general assignment (or

iojit aan
ass ha benefit of creditor to lioulall. btrouao.

tut! 400 fno liabilities are aald to be about I4S.O0O.
(140 and tho assets less than I4J.000. Judge

tuvj 3.10 Hand has appointed the assignee, Louis II.
("" 4.101 htrouse. receiver in 1 0.000 bond,

lov--a ri.tol A petition In bank ruptoy has been tiled
101 i.io I against the Manhattan iTopartlesCompany.
a) b.13 rleahnir in real eslateat 347 Klltli avenue, by

the following creditors: Andrew fone.
im' am advertising agency. 1120: .New York Evening

?t 3so ,,t t ompany. irad ng, as Nation Pres.
iou'4 s'so UM. nd Kdwanl U. Long. 11,200. The
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THE MONTREAL MARKET.
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